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Kent Archaeological Society
Annual Report and Accounts for the Year Ended 31 December 2O16

The Council of the Society presents its report and statement of accounts for the year ending 31 December

2016.

Administrative details of the charity, its trustees & advisers

The Society is a charity registered with the Charity Commission under number 223382.

The principal address of the Society is The Museum, St Faith's Street, Maidstone, Kent, ME14 1LH. However,

correspondence should be addressed to the relevant officer.

The members of the governing body of the Society (usually called 'Council' and whose members are charity

trustees) during the period covered by this report were:

G.A. Cramp*** President

A.C. Drew*** Hon. General Secretary

B.F Beeching** Hon. Treasurer

S.B. Broomfield** Hon. Membership Secretary & Vice President

R. Smalley*** Hon. Librarian

T.G. Lawson** Hon. Editor

A.F. Richardson** Hon. Curator

E.P. Connell Vice President

M.L.M. Clinch Vice President

R.F LeGear Vice President

H Basford

C.N. Blair-Myers**'

D.G Brooks***

K Brown***

P. Burton

R.A.C. Cockett

R.N Cockcroft***

M.L.M. Clinch

E.C. Edwards

K.J. Fryer*

P. Jardine-Rose

K.H. Kersey

P.M. Reid

S.M Sweetinburgh

P. Titley***

C.P. Ward

S.H. Willis

* Retires 20th May 2017

**Re-elected at the AGM on 2l't May 2016

***Elected at the AGM on 21't May 2016

The officers (other than the Vice Presidents) hold office for one year, the Vice Presidents hold office for

seven years and the other members for four years.
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The Society's main agents and advisers are:

Bankers: National Westminster Bank plc, 3 High Street, Maidstone, Kent, ME14 1HJ

Auditors: MHA Maclntyre Hudson, 31 St George's Place, Canterbury, Kent, CTl IXD

Stockbrokers: UBS AG (London Branch), 1 Curzon Street, London, WlJ 5UB

Stockbrokers' nominee company holding the Society's investments: Productive Nominees Ltd, 1 Curzon

Street, London, WlJ 5UB

Solicitors Thomson Snell & Passmore, LLP. 3 Lonsdale Gardens, Tunbridge Wells, Kent TN1 1NX.
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Structure, governance and management

The Society is an unincorporated association governed by its rules which are published in Archaeologia

Cantiana from time to time, copies of which can be obtained from the Hon. General Secretary. lt is also

registered as a charity with HM Revenue & Customs which has made a direction under section 201 of the

lncome and Corporation Taxes Act 1988. This permits certain members (generally those whose

employment is related to the Society's activities) to obtain income tax relief on their subscriptions to the

Society; further details can be obtained from the Hon. General Secretary.

The governing body of the Society is the Council whose members are its charity trustees and are elected

by the members of the Society at its annual general meeting in May each year. A list of them is set out

above. The Society's activities are carried out throughout the ancient county of Kent. lt has no staff and its

officers are only paid out-of-pocket expenses. lt co-operates with its affiliated societies and the

organisations to which it is affiliated, or, of which it is a member. ln particular, it co-operates with the

Canterbury Archaeological Trust and the Trust for Thanet Archaeology in promotion of education. lts

activities are carried out by the Council, committees, and officers.

Members of the Council are nominated by the members of the Society and elected at its annual general

meeting. The Council does not consider it proper for it to be involved in this process beyond advising

members of their right of nomination.

Objectives and activities

Objects
The Society is established to promote the study and publication of archaeology and history in all their

branches, especially within the ancient county of Kent. The Society's area of benefit is mainly (but not

exclusively) the ancient county of Kent, regarded as the administrative County of Kent, Medway Council,

and the London Boroughs of Bexley, Bromley, Greenwich, and part of Lewisham.

Achievements and performance

The main achievements during the year

Annual General Meeting: The Society's annual general meeting was held at the University of Kent at

Canterbury on 21st May 2016 when the Council's annual report and accounts for 2015 were accepted and

MHA Maclntyre Hudson were appointed as auditors. A new President, Dr Gerald Cramp, was elected by a

majority (347 of the 487 votes cast). The officers and members of the Council were elected; details are set

out above under Administrative Details. A new General Secretary, Clive Drew and a new Librarian, Ruiha

Smalley, were elected amongst the officers of the society.

The society was very fortunate to gain two more Patrons of the society:
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Sir Robert Worcester has a long list of achievements in the County, including the restoration of

Allington Castle. Additionally, he has been the chairman of the Magna Carta 800th Anniversary

Committee.

Professor David Killingray has been very active in the society Publications Committee as well as

being the President of the Sevenoaks Historical Society.

The following amendments and new rules were passed by those attending at the AGM:

l. A minor but legally essential change to some parts of the rules where the period of time for

elected persons will now be stated as AGM to AGM instead of calendar years, which could be

exceeded occasionally by odd days.

Council members will now all be elected for a period ending at the fourth AGM.

The rules will now read he/she where a person is mentioned to remove any sexual bias

consistently through the rules.

4. A resolution was passed to tidy up some of the responsibilities of officers in the society to give a

manageable workload. Additionally, to more clearly define some of the unelected posts which

have crept in during the years. This is work in progress at the time of writing due to the

lncorporation of the society as a Charitable lncorporated Organisation (ClO).

After the formal meeting, a presentation on the excavation at East Wear Bay, Folkestone by Dr Andrew

Richardson had been planned, but he was very ill with the flu. Fortunately, we are gifted with able public

speakers and Clive Drew and Chris Blair-Myers gave an account of the work being done with the Lees

Court Estate. Dr Brian Philp then gave an account of his experience dealing with 'No Win-No Fee" legal

firms regarding a spurious claim made against the Dover Painted House. A salutary warning that doing

things properly is essential, but may not keep away time-wasting challenges entirely. Both were well

received by members.

Kent Heritage Resource Centre (KHRC):

ln last year's report, we mentioned that with the Smarden Local History Society (SLHS), and the Kent

Archaeological Society (including a substantial bequest in the memory of KAS Vice-President Joy Saynor),

we jointly set up the Kent Heritage Resource Centre. Since then the Centre has been working very well. So

well that this has resulted in SLHS getting less work done through use by other societies. SLHS have

however managed some work. Using the camera system 3,O37 images have been captured and made

available to the public - including Parish Registers and Churchwarden Accounts from 1535 onwards,

Women's lnstitute scrapbooks, photograph collections, etc. Other entities using the system include

Cranbrook Museum 13,000 images, East Malling Trusl 1,244 images, Tenterden Museum l,O0O, KAS 1,053

images - a total of 19,334 images. More work is planned for the KAS Transcription Group and also for three

other societies Appledore, Brenchley & Matfield, and Little Chart.

2.

2.

3.
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Apart from the use of camera, work has progressed on the new software for accessioning - Community

Chest. This has created a great deal of interest with a number of societies purchasing it and others trying

to raise funds. Undoubtedly this purchase will result in more use of the camera. Visits and enquiries & visits

pending include Barham Downs, Charing, Margate RNLI (University of Kent), Harrietsham, Staplehurst, Wye,

and even Hamilton County, Cincinnati!

A presentation by the KHRC was included in the joint KAS/CKA Conference at the University of Kent at

Canterbury and at the Swale Heritage Forum.

Committees and Activities
The President: During the year, the president visited several archaeological excavations including those

at Bishopsbourne, Cliffe, Cobham, East Farleigh, East Wear Bay (Folkestone), Ebbsfleet (Thanet), Newnham,

Otford and Scadbury (Orpincton). The archive of the late Alex Miles has been donated to the Society by his

family. The president opened the highly successful conference on "Villas in the Roman Landscape'

mentioned below.

Strategy Group: Following the 2015 AGM, Council establish a small working group to develop a strategy

for the Society. This group met twice in 2016 and is in the initial stages of producing a strategy using the

work that our last president, lan Coulson had started. The intention is for the Strategy Group to report to

the AGM of 2018.

Fieldwork Committee: The Fieldwork Committee continues to have regular meetings with Keith Parfitt

as Chairman and Albert Daniels as Vice Chairman. Clive Drew has now retired as the Committee's Secretary,

in order to allow him to serve as the Society's General Secretary. He is replaced by Miss Annie Partridge,

Community Archaeologist with Canterbury Archaeological Trust.

The Committee continues to review and monitor archaeological work being undertaken across the county.

It regularly considers grants from applicants requiring financial assistance with their own particular

fieldwork projects. The Committee also offers technical advice, arranges labour, organises training and

answers enquires from the general public about archaeological matters.

The Committee also continues to support the post-excavation analysis of Minster Roman villa, excavated

by the KAS between 1996 and 2OO4. A report on the Roman glass by Rose Broadley has been submitted

for the next edition of Archaeologia Cantiana. Assistance was given to helping establish a long term

fieldwork project at the Roman villa at East Wear Bay, Folkestone, led by Canterbury Archaeological Trust.

A start has now been made on a major new Society archaeological landscape and heritage project focussed

on the extensive Lees Court Estate in the area of Faversham. A one day field survey identified a probable

tla{r1 t ^; 
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round barrow, previously unrecorded, together with a light scatter of prehistoric flintwork in the adjacent

field.

The project to collect data concerning the whereabouts of old excavation archives and finds collections is

on-going. with new information being regularly recorded. Members of the Fieldwork Committee also

continue refine a guidance document on Finds Disposal and Storage.

A highly successful one day conference 'Villas in the Roman landscape' was held in November 2016 at the

University of Kent. This is now an annual event with a conference on aspects of Medieval Kent being

planned for 4th November 2017 at the University of Kent at Canterbury.

Publications Committee: The final volume in the Kent History Project series, edited by Dr Sheila

Sweetinburgh, was published in 2016. The widow of Nigel Yates, the first General Editor, and several of

the original contributors and sponsors attending a launch and exhibition at the Kent History and Library

Centre in Maidstone. The completion of this series owes much to the determination of the General Editor,

lan Coulson. Publication of Maureen Green's winning Hasted Prize thesis 2013 on Hayle Mill is expected

soon and work is in progress for moving Elizabeth Blanning's 2015 wlnning thesis on 'Landscape,

Settlement and Materiality: Aspects of Rural Life in Kent during the Roman Period' to publication. The

Committee agreed the online publication of abstracts of theses submitted for the Hasted and Thirsk prizes

and the mechanisms are being set up. Work is continuing in preparing the papers from the Migration

Conference, 'lmmigration and Emigration in Kent', for submission to The University of Hertfordshire Press

in 2017.

Churches Committee: A Study Day was held in September this year under the title 'The Restoration

Church and the Parish' at Tunbridge Wells. lt was moderately well supported after considerable publicity.

Church visits continued but did not attract as many participants as in previous years, which led to the

cancellation of the September visit. The Committee's webpage has expanded and can be accessed from the

main Society website.

Historic Buildings Committee: While there was no conference held in 2016, plans were made for an

all-day conference on 7th Octob er 2017 on the theme of renovation, repair and re-use of hlstoric buildings.

The committee responded to queries and arranged visits at the request of house-owners to assist with

analysis and dating of individual buildings. Advice and encouragement was given to those involved in

building-related research. and links were maintained with groups whose work concerns buildings in the

Kent area. Members sought ways of increasing access to, or promoting publication of, results of work and

investigations involving historic buildings. They also continued working towards providing a dedicated
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web-page which would benefit those wishing to find out more about particular historic buildings, or

undertake research at a variety of levels, using both online, and other resources.

Historic Defences Committee: Promulgation of knowledge is an emphasis of the committee. As part of

this, members and associates combined to produce a major paper on Kent's defences during the Great War

which appeared in Archaeologia Cantiana (2016). Another paper on a Cold War Civil Defence Control Centre

at Gravesend has been completed for publication. Research has begun for a 3rd and extended edition of

Defending London's River and discussions are continuing on the possibilities for producing a revised Front-

Line Kent. The committee has obtained speakers for 'lf the Kaiser should come', a joint conference

between the Kent Archaeological Society and the Council for Kentish Archaeology, to take place at

Canterbury on 21st October 2017. Together with the Heritage Conservation Group of Kent County Council

the committee has been fostering the inception of a locally-led project for the study and promotion of the

20th century military and civil defences of Thanet. ln support of this a research summary by a member has

been published by the lnternational Fortress Study Group. The committee is working to produce a

framework for a list of Kentish historic defences sites at risk. Numerous enquiries about Kentish defences

or military matters have been answered and advice given.

lndustrial Archaeology Committee: The committee has met twice this year and has been involved in

advanced planning for the 2018 South Eastern Region lndustrial Conference which will be hosted by the

KAS. Members have replied to queries which have come from members as well as the general public. Some

members have also been working on the National Association of Mining History Organisations which takes

place in the South East in 2017.

Library and collections: The main focus for the Library in 2016 was the introduction of a new online

catalogue, now available via the Society website, and work continues on the catalogue as the library

collections are audited. Auditing has led to a re-assessment of the security in the library and we are now in

the process of replacing locks on doors and cupboards in the library. The Library continues to be the

meeting space for the Transcription Group, Visual Records Group and Library volunteers. Adult Learning

has moved off-site to a different location with the closure of the Museum on a Monday and has now

become a sub-group of the Education Committee.

A valuation of the Society's portrait collection held at Bradbourne House was undertaken during the year

to ensure insurance has been kept up-to-date.

The library footfall count for the year was '129], with enquiries numbered at 101.



Kent Archaeological Society
Annual Report and Accounts for the year Ended 3l December 2Ol6

Hon. Curator: A team of Society volunteers have continued their work with Maidstone Museum staff to

re-catalogue the Society's collections. A major outcome of this work is to ensure that there is a single

database that covers both the Society's collections and the Museum collections. The Society's Anglo-Saxon

collection, one of the most significant assemblages of Kentish Anglo-Saxon material in existence, has now

been re-catalogued, and the volunteers have moved onto material of other periods.

Websites: The websites continue to be updated with new and interesting content. The Historic Defences

Committee and the Library Committee now have their own dedicated subsites producing their own

material. This year the redevelopment of our website has begun with the implementation of a content

management system (Drupal). lt is anticipated that the new website will go live early in 2017. The

deployment of Drupal will allow for considerably more content to be hosted on our websites.

Education Committee: A wide range of activities was delivered by organisations benefitting from KAS

grants. These included: Canterbury Archaeological Trust partnering Andy Harmsworth to deliver the

Historical Association Primary History conference for Kent teachers, adding new Anglo-Saxon boxes to its

loans collection used by schools across the county, working with Canterbury Cathedral on family days

associated with excavation in the Precincts, helping with heritage interpretation panels and on-site

workshops for Canterbury's Parks for People project. delivering workshops at the Beaney for international

groups, accompanying the replica Dover Boat to Oostende where it was enjoyed by thousands of people

and supporting student teachers at Canterbury Christ Church University (CCCU); Trust for Thanet

Archaeology hosting a conference for the local community about the Anglo-Saxon cemetery at St. Peters

Broadstairs, making Prehistory visits to local schools, taking its new Pop Up Museum of Thanet's

Archaeology to events in Ramsgate and Broadstairs, contributing to the 'Richborough Through the Ages'

conference organised by CCCU and giving a presentation to staff at Bradstow School Broadstairs on the

long history of archaeological excavations at their school; and Canterbury Young Archaeologist Club

doubling its membership, enjoying a variety of activities in excavation, post-excavation and building

surveying techniques and gaining two new Assistant Leaders.

Place-names Committee: The biennial conference on Kent place-names took place on 12 November

2016. Kent Places and People: a Day Conference on Names was a joint venture between the Kent

Archaeological Society, the Centre for Kent History and Heritage at Canterbury Christ Church University

and Kent Libraries, Registration and Archives. lt was held at Christ Church's Powell Lecture Theatre, with a

varied programme, covering surnames and field names, in addition to place names. The sources for place

names discussed here ranged from Anglo-Saxon poetry (Dr Mike Bintley) to the upland pays of Cotswold

sheepwalks (Dr Harry Parkin); from Elizabeth Finn's manorial documents to Dr Paul Cullen's field names. Dr
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Cullen added a further paper on relationship surnames, that drew on his work for the Family Names of the

U.K. Project. Audience reaction was favourable.

Dr Cullen's report on volumes I and ll of The Place Names of Kent is that volume l, St Augustine's Lathe, is

ready for peer review, and volume ll, Shepway Lathe, is progressing well. A skeleton for the other three

lathes is in place, using the 1327 Lay Subsidy.

Membership: The total membership at 31st December 2016 stood at 1042 (excluding Corresponding

Societies and lnstitutional subscribers who are not members according to the present constitution). This

decrease in membership from that of 2015 reflects the stricter adherence of rule 5a so at least 31 records

show that incorrect payments have now been treated as donations and not now members (as at

3ist December 2016). This shows a loss of 82 members and 59 joining.

Our membership as at 31st December 2015 is tabulated below

December

2016

Ordinary Members

Joint Members

Student members

Life Members

Affiliated Societies

TotalMembership

712

216

12

50

New members joining in the last quarter of the year start their membership from the following January -

this had not been adjusted in previous years but will be in future to show a more accurate position.

Communications Committee: The committee has continued to look at ways of increasing membership

and improving communication with other committees, members and the wider archaeological community.

Plastic membership cards with the new logo and membership numbers were produced and distributed.

Two editions of the newsletter were issued. The spring edition included the yearly calendar of events

whilst the autumn edition contained longer reports and articles. Members of the committee attended

conferences and other events, promoting the Society to the wider public.

lnformation Technology (lT): During 2016 activities included the processing and upload of data to

populate the new online Library Catalogue system following which the project management and operations

t..i::Y11' \ti; " t
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were transferred to the Librarian in September 2016; the KAS Office 365 system was enhanced and now

provides over 80 email accounts following the integration of all email processing into KAS Office 365 which

provides enhanced security features. Office 355 facilities will be expandLd to provide a significant online

resource for managing the KAS during 2017. Continued support of the Membership Management system

included using the records to email to over 500 members about KAS conferences. Technical changes to

the Library lnternet access arrangements were made to resolve intermittent failures.

KCC were planning to close the web service 'hereskenthistory.org.uk'. The Council decided to acquire the

website, which was a project closely associated with lan Coulson in conjunction with KCC Education. A

project to convert the content so that it could remain under KAS stewardship was put in place. The site

was originally created using a specialist content management system and the decision was taken to

convert the content to use WordPress. The structure and content of the website is complex so the

conversion has been contracted out. Beta testing and updating some key areas will start in 2017. As the

KCC service has ceased the domain name has been redirected to a holding page on a KAS hosting service.

Discussions with Kent History & Library Centre about copyright are ongoing.

Other activities for members: Dr Jacqueline Bower continued to offer history classes on behalf of the

Society. History Makers in Kent c1500-c1900 and From Empire to Commonwealth 1900-1950 were held in

the Library, but due to the Museum management's Monday-closure policy, later classes on The Early

Stuarts and on Victorian London have had to take place in the Maidstone United Reformed Church. Classes

have continued to prove popular and well attended but unfortunately towards the end of the year

numbers declined slightly due to health issues; consequently, several vacancies exist for each of these

excellent classes.

Press Releases: During 2016, press releases were provided on the 'Kent Places and People' conference,

the 'What the Romans built for us' conference, Allen Grove Local History Fund Grants, the Study Day at

King Charles the Martyr Church, the Ledger Stone transcription project, the Guided walking tour of

Shorncliffe Defences, the Chatham Shipwrights' Wills transcription project and the Hasted Prize Award to

Dr Elizabeth Blanning.

Relations with other bodies: ln addition to the ICAM facility mentioned before the Society also

appoints members or representatives to a number of other organisations. Regular reports have been

received from the Council for British Archaeology: South East and the Council for British Archaeology:

London. The Society is represented at meetings of the Kent History Federation. The Society and its various

committees are also working in partnership with other similar organisations in the county including the

Heritage Conservation Group of the Kent County Council, the Council for Kentish Archaeology, groups and
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individuals on the lsle of Thanet. Joint education work is now well established with Canterbury

Archaeological Trust. Trust for Thanet Archaeology and the Young Archaeologist Club Joint conferences

have been very successful with support from the University of Kent, Canierbury Christ Church University

and Kent Archaeological Rescue Unit. There is a close working relationship with Kent County Council,

English Heritage and the National Trust.

A considerable number of comments and enquiries from organisations and individuals come in via the

web-site. These have been primarily dealt with by the Hon. Membership secretary who passes them to

people within the society who may have the knowledge and skills to answer them.

All the joint activities have helped achieve, more effectively, the charitable aims of the Society for

members and the general public.

Plans for the future:

Chalfenges and Opportunities for 2017:

The Society created both the Strategy Group as mentioned above and a Media Team bringing together the

roles of Webmaster, Newsletter Editor, and Public Relations. ln additional a Social Media role was created.

The purpose of the Team is gather newsworthy items from inside and outside of the Society then using the

various channels publish that material. The primary aim of the Team is to keep our members better

informed about the activities of the Society. To enable this ethos the website is currently being

redeveloped, the Society now has a Facebook Page and the Newsletter in 2O17 will now have three

editions.

lncorporation of the Society: Following on from the decision of the membership at the 2014 AGM to

incorporate the Society, Council have been working with our advisors on bringing the memberships

decision to fruition.

Business Planning: The Society continues to explore the potential of information technology to

modernise its image; increase public benefit and membership; to generate income and contain the costs of

publishing the Newsletter and Archaeologia Cantiana. By reducing overall costs, it is hoped to continue a

full programme of activities without the need to increase the annual subscription.
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Financial review:

The accompanying financial statements for the year ended 31 December 2016 show the current state of

the Society's finances, which its Council considers to be sound. They comply with the Council's

understanding of the current statutory requirements and the requirements of the Society's rules.

lnvestments:
The Council, through the Finance Committee, has agreed a policy with UBS AG (London Branch) on the

investment strategy to be pursued with regard to the Society's investment portfolio. The main tenet of

that policy is to pursue an income based portfolio combined with longer term capital appreciation. The

twin aims being to protect the Society's capital base in the longer term. while generating income to help

finance the operations of the Society on an ongoing basis. The Finance Committee oversees the

management of the Society's investments. The portfolio, managed by UBS AG (London Branch), increased

by 8.Oo/o and now stands at f1,569,670. They currently yield 3.2o/o. The C.O.|.F. investments, which

currently yield 3.2o/o increased in value from f94,150 to f103,736.

lnvestment powers: The Society's investment powers are those given by the general law; its rules do

not give it any special investment powers. The Council has delegated some of its investment powers to

UBS AG (London Branch) in accordance with a scheme made by the Charity Commissioners on 18 April

1994.

Allen Grove Local History Fund: The Society administers this Fund. lts objects are to promote

research, preservation and enjoyment of local history. These objects are consistent with those of the

Society. lt is a restricted fund and is separate from the Society's other investments. ln accordance with the

terms of the legacy, decisions on how the fund is to be spent are taken by the Society's officers. During the

year, nine grants were made with a total value of f2,95O.

Policy on reserves: The policy of Council regarding reserves is that the Society should have at all times

unrestricted funds representing a minimum of six months' expenditure. The unrestricted reserves at 31

December 20'16 represent approximately twenty two months expenditure.
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Risk Management: The Council has given consideration to the major risks to which the charity is

exposed and satisfied themselves that systems or procedures are established in order to manage those

risks. (Charities (Accounts and Reports) Regulations 20OS).

The risks are financial, to muniments (artefacts/finds) in store, exhibited and on loan and last but not least,

to members, visitors and volunteers.

As shown above, the Council has delegated some of its investment powers to UBS AG (London Branch).

The sums which officers can spend are limited to f500 and sums in excess of that must have two

signatures as set down by Council. ln the long term, a decline in the membership, as in many volunteer

societies, would reduce the funds available to enable the society to meet its objectives. ln response, a

Media group has been formed during this year to use a wider variety of forms of communication to

members, as well as increasing public awareness of what the society has done and can do.

All members have to abide by the society rules to ensure that the aims of the society are met. Rules are

periodically reviewed to ensure that they are fit for purpose.

Muniments are valuable independently of their financial worth and those of commercial value are stored or

exhibited securely. Some artefacts stored, exhibited or on loan are uninsured because they are deemed

irreplaceable, e.g. a stone axe from a site cannot be replaced. The costs to insure all items would be a

serious drain on the society. The books, photographs and society property in the library are insured.

Risk to volunteers, members and visitors are considered on a case by case basis with a risk assessment

conducted for activities such as visits. The Society Library safety protocols are currently under review and

a radio telephone is under consideration to improve communications with staff at the Maidstone museum

site.

Public benefit: The Council has paid due regard to the Charity Commission's guidance on public benefit

in deciding what activities the Society should undertake. Council considers that some benefits can be more

effectively and efficiently delivered through a membership structure which also provides personnel to carry

out its work. The main activities undertaken by the Society in order to carry out its objects for the public

benefit comprise:

o Publication of its annual journal Archaeologia Cantiana, the Newsletter, and other occasional

publications.

o Publication of papers and information on historical and archaeological research on its websites ,

o Making information available in its library, websites, blogs and by conferences, field trips, study

days, community-based local study projects, lectures to members and non-members.

r Granting aid to others to undertake research or publish research results, provide educational

programmes, and promote interest in local history and archaeology.

The Society relies on its officers and other members giving their time freely to organise its activities.

Without those contributions, a substantial sum would be spent on salaries.

FaS* 15
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Auditors
MHA Maclntyre Hudson has expressed their willingness to continue in office

Trustees' responsibilities statement - unincorporated charity:
The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming

resources and application of resources of the charity for that period. ln preparing these financial

statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently

o observe the methods and principles in the Charities Statement of Recommended practice

. make judgements and estimates that are reasonable and prudent

. state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements

. prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy

at any time the financial position of the charity and enable them to ensure that the financial statements

comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2O0g and the

provisions of the trust deed. They are also for safeguarding the assets of the charity and hence

for taking reasonable steps for the

The trustees are responsible for t

included on the charity's

dissemination of financial

ion of fraud and other irregularities.

integrity of the charity and financial information

United Kingdom governing the preparation and

legislation in other jurisdictions.

F;tY,t;:: 16
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Clive Drew Hon. General Secretary, on ouncil, 13th April 2017



KentArchaeological Society - Charity number 22gg8iz
INDEPE}IDENT AUDITOR'S REPORT TO THE TRUSTEES OF KENT ARCHAEOLOGICAL SOCIETY

We have audited the tinancial statements of Kent Archaeological Society for th€ year ended 31 December 2016 r'hich comprise
the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Florys and related notes set out on pages 21 lo2g.
The financial reporling frameu,ork that has been applied in their preparation is applicable law and Uniled Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) including FRS 102'The Financial Reporting Standard
applicable in the UK and Republic of lreland'.

This reporl is made solely to the charitfs trustees, as a body, in accordance with regulations made under section 154 of the
Charities Act 201 1. Our audit work has been undertaken so that we might state to the cfraritfs trustees those matters we ar€!
required to state to them in an auditor's report and for no ofrrer purpose. To the fullest extent permitted by law, we do not
accept or assume responsibilily to anyone other than the charig and its truslees as a body, for our audit wort, for this report or
forthe opinions we have formed.

Reepective rcsponsibili0es of trusbes and auditor
As explained more fully in the Statement of Trustees Responsibilities set out on page 16, the trustees are responsible
for the preparation of lhe ftnancial statements wtrich give a true and fair view.

We have been appointed as auditor under section '145 of the Charities Ac't 2011 and report in accordance with regulations
made under section 13{ of that Act. Our responsibility is to audit and exprcss an opinion on the financial statements in
accordance with applicable law and lntemational Standards on Auditing (UK and lreland). Those standards require us to
comply with ihe Auditing Prac-tices Board's (APB'S) Ethical Standards for Auditors, including "APB Ethical Standard -
Provisions Avaibble for Small Entities (Revised)".

Scope of the audit of the financhl stabments
An audit involves obtraining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assuran@ that the financial statements are free from malerial misstatement, whether caused by taud or error,
This includes an assessment of: whether the accounting policies are appropriate to the cfrarity's circumstances and have
been consistently applied and adequately disclosed; the reasonableness of signilicant accounting estimates made by the
trustees; and the overall presentation of the financial statements. ln addition, we read all the linancial and non-financial
information in the Trustees' Report to identifo material inconsistencies with the audited financial statements and to identify
any information that is apparently materially inconec't based on, or materially inconsislentwith, the knodedge acquired by
us in the cource of performing the audit. lf we become aware of any apparenl material misstatemenls or inconsistencies we
consider lhe implications for our report.

Opinion on financial stabments
ln our opinion the financial stiatements:

give a true and fair vienr of the state of the cfiarity's affairs as at 31 December 2016, and of its incoming resources and
application of resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice and

have been prepared in accordance with the requirements of the Charities Ac't 201 1.

ilaftrs on which we ar€ required !o rcport by exception
We have nothing to report in respect of the following matters where the Chadlies Act 201 I requires us to report to you if,
in our opinion:

the information given in the Trustees' Report is inconsistent in any material respect with the financial stratements; or

sufficient accounting records have not been kept; or

the financial siatements are not in agreement with the accounting records and retums; or

we have not received all the information and eplanations we require for our audit.

ilnWoila/rtfu&/^
MHA Maclntyre HudsoY
Statutory Auditor and

Chartered Accountants
31 St Georges Place
Canterbury
KentCTl lXD

Date: 18April2017.

MHA Maclntyre Hudson is eligible to acl as an auditor in terms of sec'tion 1212 of the Companies Act 2006. 17



Kent Archaeological Society - Charity number Z?ggg2
Statement of Financial Activities
for the year ended 31 llecember 2016

Unroctrlcted
llote fund

t

Do!lgnabd
fundrr

2,600

29,538 197
8,251 0

127 0

2,581 49,429

Rostrlcl6d
fundr

t

2,1#

Total

e

7,600

29,735
8,251

127

54,146

mr5

€

5,135

32,487
7,269

103

54,200

lncome and endowments from:

Donatione and legacies
Donations

Charitable activities
Subscriptions
lncoming resourqes ftom charitable activities
Archaeologia Cantiana grants

lnvestment and other income
lnvestmenl lnome

Total income

Expenditrrc on:

Raiaing funds
lnvestment management fees

Charitable ectiviuas
Archaeologia Cantiana expenses
Excursions, Events and Lectures
Committees' Expenditure
Nevvslefters and lnformation fficer
Grants by Council
Subscriptions to other bodies
Allen Grove awatds
Support and other costs

Total expenditure

Net gains / (lo$esl on invetments

Net income I {expenditure}

Transferc between funds

Net movement in funds

Reconciliation of Funds

Total funds broughtfonrard at 1 January 2016

Total funds carried forsard at 31 llecember 2016

43,097 49,626
====;====i ===a====;:

3
5
2

5,000

0
0
0

7,136 99,859 99,194

'13,123

6 16,663
7 6,150

8, I 50,496
9,890

I 1,900
4U

9,10 0
11 13,719

0

0
0

6,663
0
0
0
0

1,500

0

0
0
0
0
0
0

2,950
0

13,123

16,663
6,150

57,159
9,890
1,900

484
2,950

15,219

13,433

16,719
5,2y

33,904
10,152

1,450
409

2,380
10,710

112,425 8,163 2,950 123,538 94,391
=EE=E====: =========: E========: 

=========: =:=======:

5.451 127,191 5,883 138,525 35,77917

15

(63,877)

48,820

168,6tt

(49,820)

't0,069

1,000

'114,85

0

40,582

0

(15,054 118,834 11,069 114,846 40,s82

218,309 1,428,653 74,153 1,721,115 1,680,533

203,252 1,U7,487 85,222 1,835,961 1,721,115
=========: =========: =========:



Kent Archaeological Soc:ety
Balanee Shest
at31 December2016

Charity number 223382

UnlrsHcted Dedgnated
Nots fund funds

€f

7,286 0
167,61'r 1,550,168

Total 2015

tf

Ro.tdcted
funds

eFixed Asaats
Tangible fixed assets
Investments

Gunent Assets
Stock
Debtors and Prepayments
Cash at Bank and in Hand

Currcnt Liabilities
Creditors
Provisions

ilet current assets / (liabilltiee|

Net assets

Funds of tlre Society
Unrestic,led -
General

Deslgmhd-
Capital Reserve
Margary
Piercy Fox
Churches
Roome
Life Composition Fund

Restrcted-
Allen Grove
Romney Marsh Research Fund
lan Coulson Memorial Fund

Total Funds

Dr. G. Cramp
President.

16
17

0 7,286
81,472 1,799,251

10,358
1,673,202

174,897 1,550,168 81,472 1,806,537 1,683,560

18
0
0

6,000

2,zffi
0

19
20

326
13,851
45,792

0
0
0

326
13,851
51.792

361
25,988
40.711

59,969 6,000 65,969 67,060

15,114
16,500

2,681
0

20,045
16,500

13,255
16,250

31,614 2.681 2,2fi 36,545 29,505

28,355 (2,681) 3,750 29,424 37,555

243,252 1,il7,487 85,222 1,83s,961 1,721,115

21

203,252

0
0
0
0
0
0

0

294,45t4
1,157,742

76,829
3,169

10,281
4.972

0

0
0
0
0
0
0

68,521
10,701
6,000

203,2s2

2SA,4tA
1,157,742

76,829
3,169

10,281
4,972

68,521
10,701
6;000

218,309

270,502
1,070,919

70,132
2,821
9,153
5,126

63,497
10,656

0

0
0
0

0
0
0

203,252 1,U7,487 85,222 1,835,S1 1,721,115

The accounts were formally approved by the Finance Committee on 13 April2017 acting under powers delegated
by the Society's Council.

qA er,4-ot'Q G- 
-,&--.r\B. F. Beeching,

Hon Treasurer. t9



Kent Archaeological Society
Cashllow Stabment
at31 December2016

Gharity number 2233E2

ilola
20t8

e

Net cash inflow from operating ectivities

Capital expenditrrc
Payments to acquire tangible fixed assets

llanagement of invegtnentg
Purchases of investments
Disposal of investments

(Decrcase) l increase in cash

Notes to the Cashflow

(il Adjustnents to exclude non eash items
Net incoming resources
Depreciation
Net gain on investments
(lncrease) / decrease in stock
(lncrease) / decrease in debtors
(Decrease) / increase in oeditors
(Decrease) 1 increase in provisions

l{et cash inflow from operating activities

0D Changee in cash funds

Cash held by investment manager
Bank and cash

(iiil Reconciliation of net cash flow to
movement in net cash funds

(Decrease) I increase in cash in the year
Net funds at 1 January 2016

Net cash funds at 31 December 2016

0

(1,260)

2016

€

(135)

(1,260)

(8,14e)

(e,il4)

20r5

f

(12,600)

(1,316,662)
1,319,642

Ceshnow

I

(20,625)
11,081

2015

f

(1,367)

(12,600)

2,980

(10,e87)

(497,483)
489,334

(iii)

114,846
4,332

(138,525)
35

't2,137
6,790

2s0

40,582
4,435

(35,779)
53

(8,810)
(1,848)

0

(135)

0r.01.2016

f

151,78'l
40,711

192,492

2018

e

(e,il4)
192,492

182,948

(1,364

3{.t2"2016

e

131,156
51,792

(9,544) 182,e48

2015

€

(10,s8o
243,479

192.492



KentArchaeological Society - Chedty number 223382
l{obe to $e Accounts
for 0re year ended 31 December 2016

t. Principal aecoundng pollcles

a| Basia of accounting

The accounts (financial statements) have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otheruise stated in the relevant note(s) to these accounts. The linancial statements have been prepared
in accordance wilh the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts
in acmrdance with the Financial Reporting Strandard applicable in the UK and Republic of lreland (FRS 102) issued on
16 July 20'14 and the Charities Act 201 1. The accounts are presented in sterling which is the functional cunency of the chari$.

The association constitutes a public benerfit entity as defined by FRS 102.

The financial statements have been prepared on a going concem basis as the trustees believe that no material uncertainties
exist in respec{ of going concem. The trustees have considered the level of funds held and the expe€ted level of income and
expenditure for the twelve month period from the date of authorising these financial statements. The budgeted income and

expenditure is sufficient with the level of resources for the charity to be able to continue as a going @noem.

b) Tangible ftxed assets

i) Heritage Assets

Heritage assets are not capitalised because reliable cost information is not available and conventional valuation approaches
lack sufficient reliability. The Society is restricted by its goveming document from disposing of its Ubrary and Colleclions, its

manuscripts at the Centre for Kentish Studies and its pictures at Bradboume House. These assets are not therefore shorvn in the
ac@unts. The cost of additions to the Socielt's collections is charged under the heading "Library and Muniments". The value of
items donated as additions to the Societ/s collections during the @urse of the year is feated neither as inmme nor expense.

Newly purchased or donated heritage assets will be rmgnised on the balance sheet, initially measured and recognised at their
cost. Where it is difficult to place a value on a specific item, this will be lefi offthe balance sheet in line with the Charities SORP.

ii) Other Assets

Fixtures fittings and equipment acquired since 1999 have been capitallsed and are written down to their residual value on a straight
line basis over 4 years. Fixtures, fittings and equipmant purchased in years prior to 31 December 1999 were written ofi in the
year of acquisition. From 1 January 2013, individual assets costing in excess of €100 each are capitalised. Previously, all assets
acquired since 1999 were capitalised.

c) lncome

Membership subscriptions are allocatd to the calendar year to wfrich they relate. Life membership subsoiptions when received
are credited to the Life Composition Fund (a designated fund). A transfer is made each year, from the Life Composition Fund to
the Unrestricted Fund, arrived at, by multiplying the number of life memberc who it is assumed would continue to be paying

members by the annual subscription rate. Voluntary income and donations are ac@unted for as received by the Society.

21



Kent Archaeological Society - Chadty number 223382
Notes to the Accounts
for the year ended 3l December 2016

1. Principal accounting policies (continued!

dl Resourcee expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the chadty to that
expenditure, it is probable thal settlement will be required and the amount of the obligation can be measured reliabiy.

Expenditure is recognised on an accruals basis.

e) Legacies

Legacies are accounted for when receipt becomes probable so that there is a grant of probate, the exe€ulors are satisfied
there are sufficient funds available, and any conditions are met, or within the control of the charity.

0 Grants

Grants payable by the Society are recognised as soon as there is a legal or constructive obligation committing the charity to lhe
expense.

S) Fixed Asset lnveBtmentt

lnvestments are a form of basic financial instrument and are initially recognised at their transaction value and subsequenlly
measured at their fair value as at the balance sheet date using the closing quoted market price. The slatement of financial
activities includes the net gains and losses arising on revaluation and disposals throughout the year.

The Trust does not acguire put options, derivatives or other complex financial instruments.

The main form of financial risk faced by the chartty is that of volatility in equity markets and investment markets due to wider
eoonomic conditions, the attitude of investors to investment risk, and changes in sentiment concerning equities and within
particular sedors or sub sectors.

The charity manages the investment risks by the use of expert advisors and operates an investment policy revianved at
trustee meetings.

hl Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalties on notice of no more
than twenty-four hours.

i) Realised gainc and loesee
All gains and losses are taken to the Statemenl of Financial Ac,tivities as they arise. Realised gains and losses on investments
are calculated as the difierence between sales proceeds and their opening carrying value or their purchase value if acquired
subsequent to the lirst day of the financial year. Unrealised gains and losses are calculated as the difference between the fair
value at the year end and their carrying value. Realised and unrealised investment gains and losses are combined in the
Statement of Financial Aclivities.

jl Valueaddedtax

Value added tax is not recoverable by the Society, and as such is included in the relevant costs in the Slatement of Financial
Activities.

kl Expendifrrrc on management and administration of the Society

Adminislration expenditure includes all expenditure not directly related to the charitable activity. Details of administration
expenditure are contained in note 11, page 25.

l) ProvirionforArchaeologiaCantiana

Each year a provision is made for expenditure to be incuned on the Archaeologia Cantiana in the folloring year. The provision
is included as there is an obligation for this expenditure to be incurred based on members paying their current yea/s
subscriptions. These amounts are debited to the Statement of Financial Activities. See also note 20 on page 28.
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KentArthaeologicalSociety - Chadtynumber223382
ilotes to the Accountc
for 0le year ended 31 0ecember 2016

1. Principal accoun$ng policieo {contnued}

ml Stocks of publicationg and sb6onery

The stocks are valued at the lower of cost or net realisable value. A provision has been made for stocks of publications
representing 100% of the cosl of the stocks.

n) FundsoftheSociety

The nature and purpose of eadr fund is explained in note 21. lnvestment income, gains and losses are allocated to the
appropriate fund. All investment management fees are bome by the General Fund.

o) Judgements and key sources of estimation uncertainty
Aside ftom those mentioned above, the Society does not have any other key sources of estimation or uncertainty which
require disclosure.

2. Grants

Grants for Archaeologia Cantiana

3. Subscriptions

Annual subscriptions
Life subscriptions received in the year
Gin Aid recovered on subscriptions

1. lnvestnent income

lncome from listed investmenb and cash at brokers
COIF Common lnvestment Fund
lnterest receivable on cash deposits

All income arises on UK investments or UK cash deposits.

Unrcstrlctrd Dgllgnatgd
llote fund funda

€€

127

e

25,675
0

3,863

29,538 197

103

2015
I

To0al

t
't27

Reealclsd
tunds

t

0127

0
0
0

0
197

0

E

25,675
197

3,863

127 103
3========:

€

27,800
47

4,244

0 29,735 32,487

e

2,125
0

456

E

48Jv
1,295

0

f

0
2,058

78

€

50,259
3,353

534

e

49,982
3,6s6

562

2,ffi1 49,429 2,136 *,',14€' 54,200
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KentArchaeological Society - Ghadty number ZZSgg2
Nobs to llte Accounts
for tlre year ended 31 December 2016

5. lncoming nesoursea from charttable aetivitiers
l{ote

Events
Lectures and courses
Publication subscriptions and sales

6. Arhaeologia Cantiana expen$es

Production
Distribution

7. ExcunEions, Eventsand Lecturcs

Excursions and Events
Lectures and courses

8, Gommitteee'erpenditrre

Library and Munimenls
Education
Communications
Fieldroft
Publications
Historic Defences
Hasted Prize
Conservalion of artefacts
Website

UnBltrlc{od Deslgnetod
fund funds

€t

640
7,611

0

0
0
0

R€strlcbd
fundc

€
TolNl

I

640
7,611

0

2015

f

631
6.584

54

0
0
0

e

11,135
5,528

e

11,135
5,528

e

10,851
5,868

16,6630016,663 16,719
=E=======: =========: =====:===! ========;: ========::

I

565
4,669

6,150006,150q2U

800
5,350

800
5,350

e

17,763
11,350
5,007

12,656
140

0
2,000

0
1,580

t
0
0
0
0
0
0
0
0

6,663

f

17,763
11,350
5,007

12,656
'140

0
2,0m

0
8,243

e

10,408
11,200
6,031
2,600

(1 13)
20

1,000
1,310
1,48

0
0
0
0
0
0
0
0
0

50,496 6,663 0 57,159 33,904
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Kent Archaeological Society - Charity number 223382
ilotes io tfre Accountc
for tre year ended 3l December 2016

9, Grants

lncluded within GornmitbeC expenditurc
Grants to individuals -
Dr. E. Blanning - Hasted Prize
Hasted Prize publishing contribution re Dr. E. Blanning
Granis to insfitutions -
Canterbury Archaeological Trust
Trust for Thanet Arcfiaeology
Discover Roman Otford Project
Canterbury Archaeological Trust - East Wear Bay
Eccles Roman Villa
Others (allless than f1,000 each)

lncluded within Grants by Gouncil
Maidstone Museum Foundation
Others (all less than €1,000 each)

lncluded witfiin Allen Grcve Awards
Others (all less than €1,000 each)

Unroatrlctod
ilole fund

t

D€6lgn.bd
funds

€

0
2,000

8,000
2,7@
3,600
5,000

0
4,380

1,000
900

2,950

20{5
e

1,000
0

7,500
2,s00

0
0

2,000
1,350

0
1,450

2,380

R€ltdcted
fundr Total

cf

0
0

0
0
0
0
0
0

0
0

00
0 2,000

0 I,mo
o 2,7@
0 3,600
0 5,000
00
0 4,380

0 1,000
0 900

2,950

30,530

10. Allen Grove Awards

There were 2 Allen Grove awards to individuals in 2016 amounting to t950. (2015 : 1 award, tS(X))

30,530

€

36
1,857

321
35

4,332
8,638

18,180

e

250
1,711

328
35

4,435
3,951

11. Support and otlrer coete

Administration and secretarial
lnsurances
Bank charges
Data protedion fee
Depreciation
Govemane cosls (see note 12)

12. Govemance costs

Annual general meeting costs
Audit fee
Legal fees
lncorporation expenditure

t
36

1,857
321

35
4,332
7.138

13,719

€

2,121
4,236

781
0

1,500

e

0
0
0

1,500

0

t

15,219

c

2,121
4,236

781
1,500

10,710

f

473
3,537

0
(se)

t
0
0
0
0
0

1,500

0
0
0
0
0
0

0
0
0
0

7,138 1,s00 0 8,638 3,951

13. Audilorsrsmuneration
The auditors remuneration amounts to an audit fee of t3,833 (2015 : €3,537) and accountancy services of €2t03 (2015 : tNil).
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KentArchaeological Society - Charity number 229fi2
Nob6 to the Accounts
for tlre year ended 3l December 2016

14. Trurtees and employees

No remuneration vvas paid to members of the Council, who are trustees, in the year. Apart from reimbursement for payments
made for goods or services provided to the Society, no trustees were reimbursed for out of pocket expenses in 201'6. iZOt S - gruit
- none).

The Society has no employees in 2016. (2015 : None).

The trustees consider the board of trustees as comprising the key management personnel of the charity in chargs of directing
and controlling the charity and running and operating the charity on a day lo day basis. All trustees give of their time freely aid
no trustee rcmuneration was paid in the year. Trustees are required to disclose all relevant interests and register them with
the Hon. General Secretrary.

15. Transbts betryeen tunds

The investment income arising on the Capital Reserve, Margary and Piercy Fox Funds is transfened each year to the General
Funds of the Society, together with a transfer from the Life Composition Fund for the Life Gompounder's annual subseriptions.
Dudng 2016 Council matched part of the donalion to the lan Coulson Bursary Fund,

16. Tangible Fixed Assets

Equipment at 1 January 2016
Additions in year
Eliminated in respec{ of disposals

Equipment at 31 December 2016

Depreciation at'l January 2016
Depreciation for year
Eliminated in respect of disposals

Depreciation at 3't December 2016

Net book value at 31 December 2016

Net book value at 1 January 2016

UnroEtrlct6d
ilots fund

€

65,182
1,260
(141)

Iteclgnated Rsctrtcbd
funds funds Totet 2015

e€ef

5,@0 70,182
0 1,260
0 (141)

0
0
0

57,582
12,600

0

66,301 0 5,000 71,301 70,182

il,824
4,332

(141)

0
0
0

5,000 59,824
0 4,332
0 (141)

55,389
4,435

0

59,015

7,286

10,358

0 5,000 8t,015 59,824
------==: =========: =========:

0 0 7,286 10,358

0 0 10,358 2,193

The tangible fixed assets do not include the Society's Library, its Collecdions at Maidstone Museum, its Manuscripls at the Kent
Archive Office and its pidures at Bradbourne House (see note 1(b)).
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KentArchaeological Society - Chadty number 221382
llobs b the Accounts
for the year ended 3l Dscember 20i6

17. lnvestments

Market value at 1 January 2016
Additions
Disposal proceeds
Nel gains / (losses) on inveslrnents
Movement in deposit funds

Market value at 31 December2016

Represented by:

Listed investments
COIF Common lnvestment Fund
Cash held by brokers on deposit
Cash deposits

Focused SICAV High Grade Long Term Bond Shares A (GBp).

18. Ilehrtr and Prepayments

Other debtors
Prepaymenls

Unroctrhted D€signated
ilo& fund funds

e

167,27't 1,428,653
0 497,481
0 (489,334)

5,451 127,191
(5,111) (13,823)

2015
f

Restslctad
ftrndc Total

ff

77,278 1,673,202
0 497,481
0 (48s,334)

5,883 138,525
(1,68e) (20,623)

1,650,692
1,316,662

(1,319,642)
35,779

(10,279)

167,611 1,550,168

te
il,262 1,510,097

0 40,071
5,311 0

108,038 0

81,472

e

0
63,665

0
17,807

1,799,251

e

1,Af,359
103,7S

5,311
125,U5

1,673,202

e

1,427,271
94,150
26,469

't25,312

==111::1 =l:u=l:3:, ====l:::. =11331l =:g=13::.

All listed investments are listed on the UK stock exchange and allcash is held in the United Kingdom.

The listed investments consisl of direc{ investment in securities and are managed by investment managers as one fund in wtrich
the unrestricled fund and the various designated funds participate in proportion to the value of their original investment at the
beginning of the year.

The Society holds I investment wlilch individually exceeds 5ol of the overall portfolio as at 31 December 2016 :

Cost Marketvalue
137,355 139,206

Unrlatrlc{e.l
ilob fund

t

9,484
4,367

Deslgn tod
funds

e
20't5

s
Total

t

9,484
4,#7

ReEtrlcted
tunds

e

0
0

0
0

21,789
4,199

13,851 0013,851 25,988
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Unreotrlcbd
l{ob fund

€

4,475
9,269
1,370

Deslgn t d
funds

€

0
2,681

0

2015
€

Roltrlctgd
tunds Total

€€19. Credibts

Other creditors
Accruals
Defened income

Dsferred lncome
Deferred income as at 1 January 2016
Resources defened in the Period
Amounts released from previous period

Defened income as at 31 December 2016

2,254
0
0

6,725
11,950

1,370

3,125
8,765
'1,365

'15,1',14 2,681 2,250 20,045 13,255

€

1,365
1,370
1,365

0
0
0

0
0
0

€

1,365
1,370
1,365

t
660

1,365
660

1,370 0 0 1,370 1,365

20. ProvlsionfiorArchaeologiaGantiana

The Council have made a provision in the financial statements f,or publication and disltibution (net of any expected grant) of

€16,500 (2015 : t16,250). See also note 11.

21. Funds of tfie SocietY

Unrusbicbd Fund
The Unrestricted Fund can be applied for any purpose for which the Society was established.

Designated Funde
The Margary, Piercy Fox and Capital Reserve Funds have been set aside for future major proiects the Society may wish

lo undertake.
The Churches Fund has been sel aside for expenditure in connecdion with churches,
The Roome Fund has been set aside for the library.
The Life Composition Fund comprises the unexpended balance of life subscriptions (see note 1c).

Restricted Funda

The Allen Grove Fund is considered to be reslricted in that although the bequest giving rise to it was made to the Society to be

held on trust, the wording of the bequest reguires it to be applied for special purposes and payments from it to be authorised

by the Societ/s offcers ac.ting jointly, and not by the Society's Council as a whole.

Tire Romney-Marsh Researcn f'unO was opened in the year to 31 December 2013 representing the closing cash reserves

transfened from the Romney Marsh Research Trust (Registered charlty 297736) which has been wound up. The Fund has

been set up to specifically support research on the Romney Marsh and its environs, operating as a sub-committee of the
Fieldwork Committee.
The lan Coulson Bursary Fund was fonned in the year to 31 December 2016 in memory of our past President by a

donation from his family to set up the Fund. The aim of the Fund is to support the teaching and leaming of archaeology
and local history in Kent and Medway schools.
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2r. Funds of the Society (continued)

Brought
Forward

01.01.2016

lncoming
Resources

Outgoing Net gains /
Resoures (losses) on

invesfirents

Transfers Carried
Fonrard

31,12.2016

Restricted Funds
Allen Grove Fund
Romney Marsh Research Fund
lan Coulson Bursary Fund

UnreatriEted Funds
General Fund

De*ignatgd Funds
Capilal reserve
Margary Fund
Piercy Fox
Churches
Roome
Life composition

Erpiry daG:
Within one year
Two to fwe years
More than fwe years

63,497
10,656

o

2,091
45

5,000

2,950 5,883
00
00

0 68,521
0 10,701

1,000 6,000

7,136 2.950 5,883 1,000 85,222

218,309 43,097 112,425 5,451 /18,820 203,252

74,153

270,542
1,070,919

70,'t32
2,821
9,153
5,'t26

9,352
37,024
2,462

98
316
374

23,992
94,986
6,697

250
812
4*

0
8,163

0
0
0
0

(9,352) 254,494
(37,024) 1,157,742
{2,$21 76,829

0 3,169
0 10,281

(982) 4,972

1.428,653 49,626

1,721,115 99,859 123,538 138,525

22, Taxation

The Society is a registered charity and has no form of income which is liable to corporation tax.

23. Financialcommitmente

8,163 127,151 (49,820) 1,U7,487

0 1,E35,961

20t8
Lrnd and
Bulldlngr

g

2016 20{s
Othcr Lnd md

Bulldlngt
€[

2015

Ostor

€

At 31 Dec€mber 2016 the Kent Archaeological Society had annual commitments under non-cancellable leases as follows :

5,803 0
2,851 0

00
4,987
3,250

0

0
0
0

Operating leases : Rents payable under opera$ng leases are charged to the SOFA as incuned over the term of the lease.

24. Related party traneactions

There were no related par$ transactions in the year.
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